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CONFIDENTIAL STATE 125300 

E.O. 11652: GDS 
TAGS: EMIN, GV 

SUBJECT: MIFERGUI NIMBA IRON ORE PROJECT 

REF: STATE 100180 AND PREVIOUS 

1 . GUINEAN EMBASSY WASHINGTON HAS INFORMED AFAV THAT 
GUINEAN DELEGATION WHICH VISITED WASHINGTON AND NEW YORK 
WEEK OF MAY 15 TO DISCUSS FINANCING FOR MIFERGUI PROJECT 
WAS VERY SATISFIED WITH CONTACTS. 

2. AT WORLD BANK GUINEANS DISCUSSED PROJECT WITH VIEW TO 
LINING UP WORLD BANK FINANCIAL SUPPORT. TALKS WERE CHARAC- 
TERIZED AS "CONSTRUCTIVE". 

3. U.S. STEEL OFFICERS ACCOMPANIED MIFERGUI DELEGATION TO 
CITY BANK IN NEW YORK TO ACQUAINT CITY BANK WITH MIFERGUI 
PROJECT. CITY BANK'S TENTATIVE RESPONSE WAS FAVORABLE. 

CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 STATE 125300 

CITY BANK OFFICIALS INDICATED THAT IF MIFERGUI AND USS DE- 
CIDE TO PROCEED WITH PROJECT THEY MIGHT WISH TO TAKE LEAD 
IN SETTING UP FINANCING SYNDICATE. THEY PLAN TO SEND 
LETTER TO CONAKRY WITH FINANCING PROPORAL. 

4. USS NOW BELIEVES THAT KAISER FEASIBILITY STUDY WILL BE 
READY ABOUT JULY AND THAT USS WILL BE ABLE TO MAKE DECISION 
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